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ANNUAL MEETING OF THE BOARD OF DIRECTORS 

SEPTEMBER 18, 2018 | 5:30 PM 

MINUTES 
200 HENRY JOHNSON BLVD; 2ND FLOOR COMMUNITY ROOM 

Present:  Samuel Wells, Chris Spencer, Jeffery Collett, Pastor David Traynham, Charles Touhey, Eugene 
Napierski, Philip Calderone 

Staff: Adam Zaranko, Amanda Wyckoff, Irvin Ackerman, Erica Ganns, Charlotte O’Connor 

Counsel: Catherine Hedgeman 
 

The meeting was called to order at 5:37 pm by Chair, Charles Touhey, with a quorum of Directors 
present.  

1. Public Comment: None 

 

2. Approval of Minutes: Minutes of the August 21, 2018 Board of Directors Meeting were 
approved as presented. (J. Collett/S. Wells) 
 

3. Financial Statements: The monthly financial statements as of 8/30/2018 were reviewed and 
approved by the Finance Committee and provided to the Board. The Land Bank is drawing 
down the last of its OAG grant. ACLB was also awarded an additional $250,000 for demolitions 
to spend before the end of the calendar year. The Neighbors 4 Neighborhoods grant program 
will be announced soon—the program increases affordability and local ownership of fully 
rehabbed properties in the City of Albany: 2 Judson Street and 311 and 315 Clinton Avenue. 
 

4. Presentation of Audited Annual Financials: Jamie Cote from The Bonadio Group, 
independent auditors, presented the final draft of the Land Bank’s complete financial 
statements for the fiscal year 7/1/17-6/30/18. The final statements will be submitted before 
the end of the month to meet public authority requirements. There were no disagreements 
or difficulties performing the audit. The Executive Director noted it may be in the best interest 
to align the Land Bank’s fiscal year with the calendar year. The Bonadio Group supported this 
idea and the Board of Directors will discuss and review. 

 

5. Adopting a Resolution to Approve the Sales of Multiple Properties: Sales summaries include 
details for each property and have been submitted to local advisory groups as well as the 
Acquisition & Disposition sub-committee. During discussion, the Executive Director noted 
there were two properties recommended through the Spend a Little, Get a LOT! program and 
three properties recommended through the Equitable Ownership Pilot Program (EOPP). EOPP 
is designed to increase affordable housing opportunities in traditionally underserved 
communities. A motion to approve the sales of multiple properties passed unanimously (S. 
Wells/ E. Napierski). 

 






